
Case 12-32118    Filed 11/25/14    Doc 1798



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

 

 

  
 
 -2- 

Declaration of Jeanette N. Schenck iso  
Retiree Committee’s Opposition to Franklin’s 

Motion for Stay Pending Appeal of Confirmation Order 
 

4. My spouse is my dependent on the City’s Health Plan and is 62 years old.  I have 

enough quarters to qualify for Medicare when I reach 65.  He would also qualify because he is my 

spouse. 

5. My CalPERS retirement check after tax withholdings is $2,134.95.  My net annual 

income is approximately $25,619.  

6. The City terminated my health benefits for me and my husband during its 

bankruptcy case.  I have since obtained replacement insurance through an Anthem Blue Cross 

self-insured plan.  My monthly premiums under that plan are $1,869.00, which totals $22,428 per 

year.  The plan has no deductible but I had to pay $10,000 out-of-pocket for deductibles under the 

plan that my husband and I initially had to provide coverage after the City’s termination of our 

health insurance. The monthly premiums total approximately 88% of my annual pension income. 

Since my entire annual net pension income is only $25,619, paying these new health care 

expenses leaves me with only $3,191 from my annual pension income after paying for health 

insurance.   Divided up into monthly installments, that leaves me approximately $266 from my 

monthly pension income for living expenses after paying for my health care benefits. 

7. My husband has leukemia and chronic kidney disease and requires ongoing 

medical care.  While the City’s one-time payment will only cover a small amount of my new 

health care expenses, it will provide me with some much needed funds to pay for my health 

benefits and other necessary expenses.  When I voted in favor of the City’s Plan I did so with the 

expectation that the payments for retiree health benefit would be made within a reasonable time 

and not after a long appeal process.” At my age and economic circumstances prompt payment of 

this  

/// 

/// 

/// 

/// 

/// 

/// 

Case 12-32118    Filed 11/25/14    Doc 1798



Case 12-32118    Filed 11/25/14    Doc 1798


